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The Fifth Edition of the Global Perspectives Subsea 
Market Update, published by Infield Energy Analysts, provides 
an in-depth independent analysis of the global subsea sector; 2004 
through to 2013. Infield is an industry leader in providing detailed subsea 
sector project information, analysis and forecasts.

The Subsea Business:

The volume of subsea trees installed is viewed as 
a barometer for the health of the offshore industry. 
It is a particularly important indicator for the Subsea 
Umbilical Riser & Flowline (SURF) construction and 
installation markets. 

Over the past five years we have witnessed the 
rapid expansion of subsea trees installed and the 
majority of this activity is linked to the growth of the 
deepwater  oil and gas industry.  The global industry 
continues to face a combination of declining shallow 
water production, falling reserves in place and poor 
shallow water prospectivity. Deepwater offered a 
new exploration and production frontier and has 
seen projects which have been developed through 
stable oil prices. Here, stable refers to prices re-
maining consistently above 30 dollars a barrel. 
The next couple of years are expected to see a 
plateau of activity levels as constraints within the 
market are realised. This has been expected even 
before banking crisis and oil price decline as capac-
ity constraints within the supply chain and rapid 
inflation has caused operators to prioritise the most 
profitable projects. 

Now with limited access to financing and a lower 
price outlook there are questions regarding the 
viability of future projects. It is smaller single well 
tie-backs that can have sanction rates up to 65 
dollars a barrel whereas larger floating projects can 
be sanctioned at as little as 23 dollars a barrel. We 
feel that the smaller projects in Europe and in South 
East Asia are most at risk and could see potential 
delays and cancellations.
 
The report highlights the majority of future sub-
sea projects that are to be developed by major oil 
companies and the larger partially state owned com-
panies of StatoilHydro and Petrobras. We expect 
that the financing issues and the returns required on 
investments to be lower for their projects rather than 
those of private equity companies, private-equity 
backed companies or energy trading companies.  
Not that what we ignore the impact at all, the plan-
ning required for investment over the long term has 
to be completed on the expectations of lower oil 
price scenarios. 

The future for the subsea industry is still expected to 
be very strong with a variety of water depths, project 
sizes and locations expected over the next five 
years. For more information please see the Global 
Perspectives Subsea Market Update 2009/13 
Report. 

Please note that edition differs from the previous 
editions in that the report focuses on subsea wells 
and associated subsea field architecture and the as-
sociated pipelines and control lines are not included. 
SURF pipelines and control lines are included in the 
Global Perspectives Offshore Pipelines & Control 
Lines Market Update 2009/13.

Why you should buy this report:

●	 Infield’s modelling process, OFFPEX, is based 
upon a unique “bottom up approach”. The 
component by component, project by project 
process is robust and has a proven track record

●	 The report contains the latest information on the 
probable impact of the current economic circum-
stances on the offshore oil and gas sector 

●	 It is an independent and up-to-the minute analy-
sis 

●	 Utilise the Infield five year forecast for strategic 
decision making

●	 Appraise region by region, country by country, 
sector by sector capital expenditure and project 
numbers for each of the elements within the 
subsea market

Who is buying Infield Publications? 

Organisations purchasing reports from the Global 
Perspective Market Update and Technology & 
Projects Reports range from fully integrated oil 
companies, national oil companies, contractors, 
service and supply companies, manufacturers and 
industry consultants located in over 40 countries 
worldwide. The reports are used by senior manage-
ment, industry and financial analysts and consult-
ants

Report Contents

●	 Executive Summary provides an comprehen-
sive executive overview of the complete market 
sector

●	 Global Market Context  reviews the drivers be-
hind the subsea  business including such issues 
as the current credit market turmoil, oil price 
level and its effect on activity, primary energy 
consumption, analysis of proved oil and gas 
reserves and oil and gas production, offshore 
versus onshore market overview and the major 
supply constraints facing the industry

●	 General Trends & Analysis  is a new sec-
tion designed to provide the reader with a 
clear understanding of the key aspects of the 
subsea business, analysis by key operators, by 
manufacturer and a review of the importance of 
subsea processing including subsea separa-
tion, subsea compression and subsea boosting 
within the subsea business

● 	 Regional Analysis & Forecasts for each 
region (Africa, Asia, Australasia, Europe, Latin 
America, Middle East & Caspian and North 
America) analysis is provided by country and 
sector for drilling and completion and subsea 
equipment which broken down into subsea 
separation, templates, trees and manifolds

●	 Component Analysis & Forecasts provides by 
drilling and completion and subsea equipment 
provides analysis by region, a forecast of tree 
orders and a comparative analysis of the previ-
ous forecast. 

●	 Regional & Sector Maps provided through out 
the report to give the reader a unique visual 
overview of all subsea regions

Please note report images are low resolution for inclusion in this brochure
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