Offshore LNG

Market Update Report To 2016

The offshore LNG market is a revolutionary concept;
combining onshore LNG concepts with offshore environments.
The first edition of this report looks at the value of the sector, the drivers
for floating liquefaction and offshore regasification and a regional assessment
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of the market outlook.

The Offshore LNG Market:

The offshore LNG market is a revolutionary concept;
combining onshore LNG concepts with offshore
environments. The concept has been discussed
for many decades and has involved moving both
LNG liquefaction and regasification terminals onto
offshore platforms. There are inherent financial and
technical risks associated with offshore liquefaction
and regasification, but many of these risks are
likely to be overcome. The progress of the offshore
LNG market is likely to be driven by technological
advancements, gradually improving economic
conditions, requirements by energy-consuming
economies to diversify sources of supply and
expected growth in natural gas demand over the
longer term.

Infield forecast that the capital expenditure (Capex)
on Floating Liquid Natural Gas (FLNG) and offshore
regasification market will total US $20.2bn in the
2010-16 period. The majority of this Capex is
attributable to the more capital intensive FLNG
projects. At present, there are no commercially
operational offshore liquefaction projects. However,
inrecentyears, anumber of proposed FLNG projects
have been pursued. These have included Shell's
Prelude project (Australia), Woodside’s Sunrise
project (Australia/Timor Leste) and Petrobras’ Tupi
pre-salt development offshore Brazil. Operators
of these developments are all investigating the
potential commercialisation of their respective gas
reserves through the use of FLNG technologies.

There are over 2,000 trillion cubic feet (Tcf) of
proven undeveloped gas reserves offshore in the
world today. Infield has sought to identify those
reserves that are most prospective for FLNG
developments and in doing so, has identified
and grouped fields into prospective development
groups. Groups considered most prospective in the
short term are found in Tiers 1 and 2. Combined,
these tiers consist of 75 development groups and
are represented by over 300 fields, equating to over
340 Tcf of gas reserves. Overall, the majority of Tier
1 & 2 potential lies in Australasia, followed by South
East Asia, West Africa and Latin America. A range
of national oil companies, majors and independent
operators are shown as being involved, to a varying
degree, in the potential development of FLNG
development groups.

Unlike the FLNG market, there are a number of
operational platforms in the offshore regasification
market. This market alone is forecast to exceed
US$4.4bn in the 2010-16 period. An increase
in forecast Capex over this period indicates
the large number of proposed global offshore
LNG regasification projects. This number has
increased significantly in recent years and whilst
short term bearish market dynamics may delay the
implementation of some of these projects, the more
positive view on gas demand in the longer term
is likely to be a key driver in the development of
regasification projects.

NorthAmericaoncerepresentedthe mostprospective
offshore regasification market. However, following
the surge in shale gas production, combined with
a fall in gas demand, many projects have been
further delayed or altogether cancelled. At present,

Please note report images are low resolution for inclusion in this brochure

Asia represents the region of highest forecast
Capex associated with offshore regasification
up until 2016. This will be driven by a number
of proposed projects in Indonesia, Malaysia,
Pakistan, Bangladesh and India. In total, Asian
related Capex represents 39% of total offshore
regasification Capex in the 2010-16 period.

Overall, there are good long term fundamentals
for the offshore LNG industry, with prospective
FLNG and offshore regasification developments
being identified in a number of locations at

various water depths.

For more information

please see the Global Perspectives Offshore
LNG Market Update Report to 2016.

Why you should buy this report:

Itis an independent and up-to-date analysis
of the offshore LNG sector, including a
capital expenditure forecast to 2016 split by
region and segment

The report contains the latest list of
proposed FLNG projects according to
their proposed field and operator. A list of
proposed offshore regasification projects is
also included, detailing proposed location
and operator

Infield’s unique offshore fields database
and independent modelling process has
been used to identify prospect gas reserves
for FLNG development

Appraise the report's region by region,
country by country FLNG prospects,
according to those gas reserves deemed
more prospective in the short to mid-term

Report Contents:

Executive Summary provides a
comprehensive overview of the complete
market sector

Macro Overview reviews the drivers
behind the gas industry including the move
to deeper waters, the LNG markets and
the potential impact of unconventional gas
reserves on gas markets

Floating Liquefaction provides an in-
depth review of key trends and drivers in
the FLNG industry, including an analysis
of forecast Capex spend to 2016, an
assessment of technological issues and
discussion of working relationships and
varying business models being pursued.
This section also discusses a number of
sample projects proposed on the market at
present

Offshore Regasification provides an
identification of key market drivers, a
description of proposed offshore concepts,
an analysis of forecast Capex spend to
2016 and discussion of sample projects

Regional Outlook analyses each Infield
region (Africa, Asia, Australasia, Europe,
Latin America, Middle East & Caspian and
North America), including an assessment of
prospective FLNG developments provided
by country, reserves and operator




Online Database

www.infield.com

Searchable Online Projects Database

Purchasers will receive 12 months’ free access to
an unique data set through InfieldLive. The data
set will identify prospect gas reserves for offshore
liquefaction development. This data set forms the
basis of the model used in the report and groups
fields into possible development groups. Groups
included are those containing fields within a defined
geographic proximity, having the same field operator
and having total group gas reserves in excess of
0.5Tcf. The following items are listed for each of the
950 fields within the defined development group:

Project Group Name
Operator

Field Name

Date / Year On Stream
Date / Year Discovered
Depletion Date /Year
Reserves

Production Rates
Location

Water Depths

Project Status

High Temperature / High Pressure

Access is provided through InfieldLive which gives
the user access to the latest published data from
Infield’s research team.

Order Form

Offshore Energy Database

The Infield Worldwide Offshore Database provides
detailed and up to date information about all offshore
fields, worldwide. The earliest project on Infield is Bibi
Eibat which came on stream in 1923 in Azerbaijan.
The furthest ahead are decommissioning projects
not expected to proceed for several decades.

Infield comprises 8,800 offshore fields in 103
countries, involving over 950 operators and more
than 1,600 participant companies. Infield is updated
daily so clients can expect to be kept informed of
new information as and when it happens.

e Shallow Water Fields

Deepwater Water Fields

Fixed Platforms

Floating Production Systems

Subsea Equipment; Trees, Manifolds, Templates
& Subsea Processing

Trunk Lines, Pipelines Flexible Flowlines
Control Lines & Umbilicals

Single Point Moorings

Specialist Vessels

Field Operators & Ownership

FPSO Owners

Manufacturers

The Infield Energy Analysts

Infield is an independent energy research and
analysis firm that is dedicated to the provision of
accurate and up-to-date data, market sector reports,
mapping, analysis and forecasts to the offshore oil
and gas and associated marine industries. Infield
services clients in over 40 countries from a wide
range of organisations including E&P companies,
contractors, manufacturers, government agencies
and the financial community. Infield is widely
acknowledged as the definitive independent
informationresource and has beeninvolvedin market
due diligence concerning mergers, acquisitions and
transactions in the energy industry.
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Accommodation
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Heavy Lift Market Update
Asia Pacific

To order the Global Perspectives Offshore LNG Market Update To 2016, please complete the order form below or buy online at www.infield.com.

The Global Perspective Offshore LNG Market Update Report is supplied as PDF files, which is restricted to a single user at a single site and a single print to hard
copy. You can purchase additional copies or upgrade to a corporate licence with the report supplied with unrestricted access for your organisation. All prices are

shown below are exclusive of VAT where applicable.

Infield Systems uses the File Open system to control the distribution of their reports and you must be able to install the File Open Plug In which is available from
http://plugin.fileopen.com/ in order to open and print the PDFs.

Infield Systems Limited accepts payment by bank transfer, credit card (Visa, MasterCard or American Express) or by cheque. Delivery is upon receipt of payment.
For credit card purchases please supply the billing address along with the billing Post Code/Zip Code and the four digit security code on the front of American
Express cards, or the three digit code on the reverse of MasterCard and Visa cards. All European Union companies must supply their EU VAT number.

By purchasing this document, your organisation agrees that it will not copy or allow to be copied in part or whole or otherwise circulated in any form any of the
contents without prior written and specific permission from Infield Systems Limited. Our standard terms and conditions are available either upon request or at

www.infield.com.

Please supply the Global Perspective Offshore LNG Market Update Single Additional Corporate
Report To 2016 (Printed Copy) Copy £3,200 Copy £500 Licence £4,500
Please supply the Global Perspective Offshore LNG Market Update Single Additional Corporate

Report To 2016 (PDF Electronic Copy) Copy £3,200 Licence £500 Licence £4,500
Upgrade my online access to include all future gas fields (fields with Single Additional Corporate
reserves 0.01 BCF or greater) Copy £1,750 Licence £500 Licence £3,000
Delivery by courier of hard copy reports costs from £12 in the UK and £65 for the rest for the world. | have read and fully understand the Infield X
Systems Limited Standard Terms and Conditions of Business located at www.infield.com.

Name: Card Type: MasterCard / Visa / American Express
Company Name: Card Number:

Delivery Expiry Date:

Address & Post/ Security

Zip Code: Code:

Card Billing EU Vat Number:

Address & Post/

Zip Code: Email:

Tel: Signature:

Fax:

Infield Systems Limited, Suite 502, 1 Alie Street, London E1 8DE. UK

T: +44 (0) 20 7423 5000 F:- +44 (0) 20 7423 5050 E:- data@infield.com W:- www.infield.com

17/08/2010



Global Perspectives Offshore LNG Market Update To 2016

CONTENTS LIST

I ) = O W I AV R U1 AN o T 25
2. MACRO OVERVIEW — GAS MARKE T S ... ittt ettt ettt e e e e e ettt eee e e et et e tat e seeeaee e e e taaa e eeeeseeeseaa e eeeaee e e et aan e seees e e e ea s s eeeseseeebanaeeeeeseeese b eeeeessenbannnnss 29
P B [ Ny = (o] 1003 1 o] N A UPTRRR 29
2.2 THE MOVE TO DEEPER WATERS ....cttuueteeeiitttttieaeeeeteeettaaeeeeeee ettt eeeeeesestaaaaeeeeesessaaaneaeseesseannaaeesesssananaeeessssssan e eesesssannanesesessaanneeessseseannneeesessssannnseeesesssennnneeesssnssnnaseeeeessnnnnsananees 30
2.3 UNDEVELOPED GAS RESERVES .....cttuuieiieeiiettttaeeeeeteeettaaesee e st sttt s eeeeee st s taaaeeeeeeesaaaaeeeseessanannaeesssssannseeessssseanseeesssssannaeesesesssnaneesesessannneeesessssnnnnaeesssssannnseeessssstnnaeeeesessnnnnsaneeees 30
2.4 GAS PRODUCTION & TRANSPORT .. .ciiiiiieieieieieieieeeeaeeeeeasaasasasaasasaaaasaaaaaasasasssasasaassasssssssssssssssssssssssssssssssssssasssssssssssssssssssssssnsssssssssssssssssssssssssssssnsssnsssnsnsnsnsnsnsssnsnsnsnsnsnnnsnnnsnsnsnsnnnnnsnsnnnnn 31
D22 T I L1V 7 2 q = = 32
2.6 UNCONVENTIONAL GAS RESERVES. ... . iiiiiiieieieieieieieee it eeieeeeseseeeeeaaeesaeeeeseaeaaeaaaaaaaaeaaaaaaaaaaaaaasaasaaasaaasaaaaaaaaaaasaas s snsnsnsnsnsnsnsnsnsnsnsnsnsnsnsnsnsnsnsnsnsnsnsnsnsssnsnsnsnsnsnsnsnsnsnsnsnsnsnsnsnsnsnsnsnnnnnsnnnnnnn 32
B N o -1 (=3 C = 1 PN 33
I A Oror: 1o 1T Y =11 - g 1= PR 33
2.7  INORTH AMERICAN SHALE GAS ... .eeitiuiieteeeiiettteee e e e ettt eeeeeeee e ettt aaeeeeee et s taaseeeeeseasaaaneeeseessaannnseesessasnnsaeeessssasanseeesessaannaeesesesssannesesessseannneeesessssannneeesesssannneeessssstnnaneeeeessnnnnsananees 33
2.8  GLOBAL RECESSION & GAS PRICES ...uuuiiiiiiiiiiiiee e et ettt e e e e e et ee e e e e e e e ettt taaaseee et e et eaaseeeseessaaanaaeeseessana e eesessssan e eesessaaanaeeeesesssanneeeseseseannneeesessssananneeesesssann s neeessssstnnaeeeesessnnnnsanenees 35
B Lo e @ =Yg g g et Sl oL [or =011 o To ) O PSP 35
2.9 FUTURE VIABILITY OF GAS DEVELOPMENTS ... .ciiiiieieieieieieieisesteeseaeaeaasesaseaaaasaasasaaasaassasasssssssssssssssssssssssssssssasssssssssssssssssssssssssssssssssssssnsnsnsnsnsnsnsnsnsnsnsssnsnsnsnsnsnsssnsnsnsnsnsnnnsnsnsnsnsnsnnnsnnnnnnnnn 36
I B XTI C o) .1 o F N 37
D2 T I N 1= Yo 37
b2 O B o N SRR 38
B O A O i o Lo Tl L= To L= 1) (o= 1[0 o B PEPSRR 38
G T o 10 N I N [ [ 101 N 3 1 N 39
G 70 I [N o 01U o T N SRR 39
RO O B B 1 =Y e (oYl D=1/ (o) o g =Y o | OSSPSR 39
3.2 KEY PLAYERS IN THE INDUSTRY
R B o B [ C I B =X [o [ B PEPSSPR
3.2.2  FLING FAbIliCAHON CAP@DINIES...........ccooaeieeeeeeeeeee ettt ettt ettt oot oot e ettt 4 ettt 44ttt 42t 4 4a s 444ttt e 2t s e o1 e s e e ekttt e et e e e st e e et e nnneaenanneaeaas 42
3.3 POTENTIAL ANNOUNCED PROUJUECTS ..uvuuutuuurususssssusrsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssrsrnns 43
3.4 FORECAST CAPITAL EXPENDITURE ....uvuvuvuuusussssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssessssssssssssssssssssssssssssssssssssssssssrnns 44
3.4.1  Forecast CapeX MOAE! METNOUOIOGY ..........coueee ettt ettt oot ettt 4ottt e 4ttt o2t 44 e st e ettt 42 e e oo e st e e et et e et e e et s e e et et e e nn e e e nnneeeaas 44
R 0T (= o= 1o 0] o 1= PRSI 45
B B 07T o 1Y g o) (=T | Lo BRSSPI 46
T SIS = W =l =l o o N | =(o il ] = /- | 49
R B o (=Y [0 o L= (0] (= To) S PEPSR 49
R o 4 = 1 | C TR 49
G R N7 o)l o (o) [=To) PP OPPPPPPRRP 50
O € 1= 1 (= YN a1 1= (0] = o SO PO PPPPPPRRP 51
3.8 CRITICAL ISSUES ...uuuuuvuuururususususssssussssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnnns 51
3.6.T  CONLAINMENT SYSTOIMIS ...t ettt oottt ettt oot e ettt 4ottt 4 A2t 444ttt e et e €44 4ot s e e 4tk e e 42t e €44 4a s e 44t s e 442t s £ e e ea ks e e e et et e et st e e ea st e e et et e e nneaenanneeeaas 51
RN O [0 To [T B3 ) (=11 L SR SR 52
ORI B N (o 11 [- = Tor 1 (o B g Yot TS T 1 PRSP 52
T A o Yox vl st | N S U] = Nod [N (e B 21 = e) =Y 1= N U 53
N T U B Y o (0TS =) =l TR SRR 54

© Infield Systems Limited 2010 5



Global Perspectives Offshore LNG Market Update To 2016

S B o (oR T o= Tor 11V (=)o L PSP OPPPPPPIRP 54
3.8.2  1deNtifying PrOSPECHIVE [FIEIUS............eoeoeieeee ettt ettt oot o4t e e e a e e 4ttt 42t 44 e s 444ttt e 2t e e e ea s e e et et e et et e e ea e e et e e n e e nnn e 55
3.9  METHODOLODY: PROSPECTIVE FLING DEVELOPMENTS ......etitittiteiittteeeattteeaseeaesatteeeaaateeeeasseaeaasseeeaamseeeeaneeeeeamseeeaamteeeeaase e e e e am s e e e e amseeeeeaneeeeeamseeeeams et e e ean e eeeeamneeeeanseeeeenteeeesnneeeeansneeennns 56
BT B C 1 0] o= I (Yo 7 SRR 58

4, OFFSHORE REGASIFICATION .....iiiiiiiiiieieiiiiite et e e e e e e ettt et e e et e seabaaeeetaeeaesaastaseeaaaaesaaasbaseeeaeeesaassssaseeeaeesaansssseeeeaeeesannssseeeeaeeeesasssssaeeeaeeaeasssesneesaessaansssaneeeaeesanansnn 61
o B 1€ 7 NS (o7 @ N 1Y Y (= PP SPRRR 61
o O B B 1 =Y G (oYl D=1 =) (o) o =Y o | OSSPSR 61
4.2 OFFSHORE REGASIFICATION CONCEPTS ....iuittittaaeaaiutteeteaaaaaaaeteeeeaaaaaaasseeeaaaaaaaansseeeaaaaaaaansseseaeaaaeaamsseseeeaaasaansnsseeeaaaeaannassseeaaeeaannnsseeeaaeeaaannsseeeaaeeaaannsaeeeaaeeaaansseneeaaeaeaanssnneeaaeasaannns 61
4.3 FORECAST CAPITAL EXPENDITURE .....ettttttetaiiuittetaaaeaaautteeeeaaeaaaaeeeeeaaaaaaaasaeaeaaaeaaaansseeeaeaeaaansseeeeeaaaeaamnseseeeaaeeaannnsseeeaaeeaannasseeeaeeeaannnsseeeaaeeaaamnsseeeaaeeaeannsbeeeeaeeaaansseneaaaeaeaanssnneeaaeasaannes 62
R B 0T =Tor 1 O o= G PSSO OPPPPPPRPP 62
N 07T o 1= g o}V (=T o ¢ OO PSPPSRI 63
S T T og = G0y N L@ N o SRR 64
4.4.1  Petrobras Pecém and GUanNabara TEIMUNGAIS (FSRUS) ...........co oottt e et e e oot o4ttt 2t e oo e s e e ettt e et e e et s e e ettt e e nn e e nnnee e 64
N C 11 || C T (=Y Iz} o] o SO SRS 64
B Yo [y =1 o M Y R o (o 3 =1V T = 3RS 65
4.5 FUTURE PROSPECTS. ... itttiiiae et ettt teeee e e e e ateeeeeaaeaaaaneteeeeaaeaaaaeseeeaaaeaaaansaeeeeaaeaaansseeeaeaeeeansseseeeaaeeaamsssseeeaeeeaannasseeeaaeeaannnsseceaaeeaannsseeeaaeeeaannsseeeaaeeeaamnsbeneeaeeaaansseneeaaeaeaansnnneeaaeaeaannns 65
5 =T C 1@\ ) @ 0 N X 1 ] OSSPSR 67
S0t B | N 1 2T 51803 1 o N PSP SR 67
ST N o PRSP 68
5.2.1  REGIONAI OVEIVIBW ...ttt ettt ettt a4ttt e ettt 422t e 42 st e e ettt 422ttt e 4 et s e et s 444t st £ e 4 a s £ 44 et s 4 e et st £ a4 e et e e kRt e e Rt e e et n e e e e tn et e e nn e e e e nneeeann 68
5.2.2  LIQUETACHION POIENLIAL ..............ooeeeeeeeeee ettt ettt et e a4ttt e et 442t 444t e e ettt 42t s e 4 e s £ 4okt 4 o4 st e a4 e st e et e e s e e et st e e aann e e e nan e e e et neeeaann 69
5.2.3  REQGASITICAON POUENAL............ccooeeeeeeee ettt ettt e o2ttt e ettt 4ot 444kt 42 ts 444ttt e 4 e s £ 44ttt 441t e a4t s e e et e e st e e ekt s e e e aatn e e e nnn e e e et neeeaann 71
ST T N SRS 74
F R A B (- To [0 1o T= T @1 =Y o =) USRS 74
LRIV I (o (V=) £ Yot 1 (o) g I o 1= g 1 = | RSP 75

F R A B (- Yo I Y o= 1 (o g I o] (=Yg 1= | USRS 80
S U 0= PRSP 81
5.4.T  REGIONAI OVEIVIBW ...ttt ettt ettt o4 e et e ettt 42ttt 442t s 44 ettt 4 42ttt e 4 et s £ e e ts 444t £ a4 a s £ 44 e ks 44 e s e £ a4 A st e et e e e e R e e e et et e e nn et e e nn e e e et neenann 81
5.4.2  LIQUETACHION POTENLIAL ..............ooeeeeeeeee ettt ettt et e a4 a4 e et 442t e 4 a4 ekt 4 22 s £ e 4 e s £ 44 ekt e 44 ts e e e 4t st e et s et e e st e e ekt s e e e atn e e e nnn e e e e anneenann 82
5.4.3  REQGASITICAON POUENAL............ccooeeeeeiee ettt ettt ettt a2ttt e et 442ttt 444t s a2kt 4 22ttt e 4 e s £ 4ottt e 44 s e e a4t s e e ettt e e s e e et st e e aatn e e e nnn e e e et reenaann 85
TS T U L0 = PSP PPPTRRPP 87
F e B (- Te [0 Yo T= T @1 =Y 4 =) USRS 87
RV B (o [V =) £ Yot (o) g o1 (= g 1 = | USRS 88

F R B (- To 1= Y o= 1 (oY I o] (=Yg 1= | RS PUUTN 89
LG I TN V= o PR SR 90
F o B (- Te [0 Yo T= T @1 =Y 4 - USRS 90
5.6.2  LIQUETACHION POIENLIAL ..............ooeeieeeeeeeee ettt ettt et e e 4 ettt e et 422ttt 44 at e e ettt 42t s e £ e 4 e s 44t s 444 ts e e a4t s e e et e e e s e a4kt s e e e aann e e e nn e e e e inreeeann 91
5.6.3  REQGASITICAON POUENAL............ccooeeeeeeee ettt ettt ettt e ettt 4ottt 44 a ks £ e et 422t £ e 4 e s e ekt e 44 st e a4 et st e ettt e e st e e et s e e e aatn e e nn e e et neeeenn 93
oI A |V [0 o I = N S .0 7. PSSP 95
B5.7.1  REGIONAI QVEIVIBW ...ttt et oottt e e 4 ettt e ettt 42t e 4 e st e ettt 4 22t 44 it st e e ts 442 ts e £ a4 e s 442t s £ 444 ss e e a4 e s £ e ettt e e st e a4kt r e e e nn et e nn e e e et neeeaann 95

L OV N B (o [V =) - Tor (o) B o1 (= g 1 = | RPN 96
A B (- o I Y o= 1 (oY B o] (=Yg 1= | RPN 97

© Infield Systems Limited 2010 6



Global Perspectives Offshore LNG Market Update To 2016

5.8 INORTH AMERICA ...ututututueteususssssssssassssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesssssssssssssssssssssssssssssssssssnsnsssnnnns 98
5.8.1  REGIONAI OVEIVIBW ...ttt ettt e oottt a 4o ettt 442ttt 442t s 4o ettt 442ttt e 4 et £ e e ts 444t s e £ e 44t s £ a4 et s 4 44 st £ a4 e kst e e kRt e e Rt e ettt r e e e nn e e e e nn e e e e nneenann 98
5.8.2  LIQUETACHION POIENLIAL ..............eoeeeeeeeeee ettt ettt ettt e e o2ttt e et 422ttt 44 a4 o442t s £ e 4 e st e ekt 4 44 ts et a4 e st e et e e s e e et s e e e atn e e e nnn e e e inneeeaann 99
F e A B - o I Y (o= 11 (oY B o] (=Y 1= | OSSR 101

(ST AN md o N[O < 0 I N N 103

(SR I B 1= N[ = 0 =] (0] NI @@ 10 N 23] =S 1S PO 103

6.2  GLOSSARY, ACRONYMS & ABBREVIATIONS ......uuuuteeeteeettusaeeeeeeesttuaaseeeseessaaseeeeseessanneeeeseesaannseeessesssannseesssssasnnasesesessannnaeesssssssnnnsesessssssannnseeessssssnnseeesesssannseesssssnnnaaseeessrsnnnnanns 104
(oA B €1 [0 1T T S PR 104
6.2.2  LiSt OF ACIONYIMS & ADDICVIGLIONS ...ttt e e e ettt e e e ettt e a2 e ettt e e e e et st a e e e e e s s s et e e e e e e sttt e e e e e e st st e e e e e e e et s et e e e e e e e ss et aaaeeaasssnnnnaeens 105

© Infield Systems Limited 2010 7



Global Perspectives Offshore LNG Market Update To 2016

LIST OF FIGURES

Figure 1-1: Global Oil & Gas Production (Source: BP StatistiCal REVIEW 2010)........uiiiiiiiiiiiiii ittt et et e ettt e e s bt e e ek et e e e aa b et e e aab et e e ek bt e e e as b et e e nane e e e e s re e e e anbne e e nneneeeaennee s 25
T UL Y B oY =Yorc E A =T o L=y (IS ) N o)V 1177 26
Figure 1-3: Global Undeveloped Gas RESEIVES (1ICF) DY REGION..........eii ittt oo b et e e ettt e oo e et e ook et e e s b et oo o e b e e e o4 b bt e e e st et e e e e b e e e e e e e e e e anb et e e nanneeesnennee s 27
Figure 2-1: Historic Gas Production (2000-2009) DY REGION..........cii ittt e e ettt e e st et oo ea b et e e o b et e e e et et e e 1a b et e e 4R R e e oo st et oo oab e e e 44 s b et e e s b et e e nane e e e e e be e e et ee e e nannneeenennee s 29
Figure 2-2: Historic Oil Production (2000-2009) DY REGION .......ceiiiiiiiiiieiiie e ettt e e e e e ettt e e e e e s et aaeeeeaeessataeaeeeaeessasasseeeaeesaasssseeeaeesaassssssesaeeseaassssaseaeeeeeasnsseeseeeesesnsssanseeeeeesansssseeaaeessnnsns 30
Figure 2-3: Gas DIiSCOVENES DY Water DEPIN ......cciiiiiiiie ettt e ettt e e e e e sttt e e e e e e s e ataaeeeeeeessaasbeseeeaeee s asssseeeaeeeaansseseeeeeeeeansssseeeaeeeeannnsseeeaeeeeeanssseeeaaeeeesnssbaneeeeeeesnnssnneeeeeessnnses 30
Figure 2-4: Undeveloped Proven OffShore Gas RESEIVES DY REGION ........oiiiiiiiiiiiie ettt s et e e e e e ettt e e e e s e et ataeeeeeeeaasaeseeeeeeesasssseesaeeeaaassssaeeaeeeeeasasbeeeeaeeaesnssbaseeaaeeesansssneeeaeessnnnns 31
[ (o [ R r= R I = o LWV (oY =Yg oY o S 0 [0 PO OURPPPPPRN 31
Figure 2-6: Potential Global Liquefaction Capacity (MIPY) DY REGION ...ttt e ettt e e ettt e oot e ook E et e e st et e oo ab et e ook bt e e e st et e e ean e e e e e s b et e s anbe e e e nanneeesnennee s 32
Figure 2-7: FOrecast US Gas SUPPIY (SOUICE: EIA) ...ttt oottt oo st e e et bt e oo sttt e e oa s e e e e o2k E et oo sttt oo oa b e e e o4 E b et o4 st et oo oo R e e e o4 b b e e e e e b et e e eane e e e e s b et e e st et e e nanneeeennnnee s 34
Figure 2-8: Ol VS. GaS PriCES (SOUICE: EIA) ...ttt ettt e oottt e e a et oo oa s et e o4 E et e e e st et e e oa b e e e e o2 s E e e e oasE et o4 oa R e e 4442k E et 42 aE et oo oo Re £ e 44 E b e e e e e b et e e nan e e e e e s b et e e anb et e e nanneeesaennee s 35
(o [V (=l O | I €= T oy (ol o] 4 {1 - 11 o PRSPPSO PPPPP PR 35
Figure 3-1: Indication of Processes t0 FabriCationN FLING ASSEL........c.uuuiiiiiiiiiiitiii ittt e e e ettt e e e e et e e et e e e e saaaeaeeeaeesaasaeseeeeeeeeasssaeeeeaeeeaaasssaseaeeeeeasssbeeeeaeeeesnssbaneeaeeeesansssneeeeeessnnnes 41
(o [ LT S Y o T=Tol b= | £ @70 g (= Tor (o) g OF= T o = o 1111 = PO OUPPPPPPRN 41
Figure 3-3: FPSO Hull Fabrication (Tonnage) by Installation & ManUfaCturer REGION ..........ooiii ittt e e e e e e et e et e e e e e s s et e et aaeeesaatbaeeeaeeeasssbaseeaeeeesansssaeeaeeesannnns 42
Figure 3-4: Fabrication Capabilities of South Korean (Green) and ChiNESE (REA) YAIUS .........coiiiiiiiiii ettt e ettt e e e e e ettt e e e e ee s et aeeaaeeesasatbeeeaaeeeasnsbaseeaeeeesansssseeaeeesannnns 42
Figure 3-5: Announced FLNG Projects (Red projects are currently cancelled, deferred or alternative plans to other developments) ... 43
T U Ye R R oY =Yorc Ky T [T = Tod o] o T 0= oot (1 T ' S 45
Figure 3-7: Base Case Forecast Liquefaction CapeX DY StAtUS (US S ). .. ..o ittt ettt e et e et e et e et et e eaeaaaeeaeeemeeemseeeeeeeeeaeeeeeemeeemeeemeeameameeemseamseemseseeeaseeaeeanseenneaneeeneanneanes 46
Figure 3-8: Forecast Liquefaction CapeX (US $M) DY REGION ... .ottt ettt ettt et et e e et et e e et e e aae e et ameeemeeaae e eeameeameeemeeeeeeeEeeeeeeeeemseemeeemeeemeameeemseamseemeeeeeeaeeeaeeenseenneeneeeneanneanes 47
Figure 3-9: Forecast Liquefaction Capex (%) DY REGION (2010716 .....ceeiiuiiiiiiiieeiiiiee et iee ettt ettt e sttt e e e bt ee e e ateeeeaaaeeee e taeeeameeeeeaase e e e e s beeeaameee e e aaneee e e s beeeeamteeeeamneeeesnbeeeeanteeeesnneeeesanneeean 47
Figure 3-10: Forecast Liquefaction CapeX (US $1M) DY SPENG TYPE .....ccuuiiuiiiieiiiiie ettt et e eteesteete et teeteesteesteesaeesesasessseaseaseeabeesseessesseesbeesseesseeaseeseeeseeaseeabeenbeesseessesseesseesbeenseenneenneansanseenns 48
Figure 3-11: Prelude ProjECE (SOUICE: SREII)........c..uiiiiiiii ittt e ettt e e e e e ettt eeee e e s et aaeeeeeeeesaasaeaeeeaee s s asseseeeaeeeaansasseeeeeeeeassssseeeeeeeeaaasssaeeaeeeeeasnssaeseaeeeesnssbaseeeeeeesansssneeeeeesannsns 49
Figure 3-12: FLEX ProjECt (SOUICE: FLEX LING) ... .uiiiiiiiiiiiiiiiiie ettt e e ettt e e e e e ettt e e e e e e s et aaaeeeae e e s asaeseeeaee e s asseseeeaeeeaansssseeeeeeeeanssseeeeeeeeeassssaeeaeeeeeasntsaneaaeeaesnssbanseeeeeesnnssnneeeaeessnnsns 49
1o [ LTS B B N WU o T o (o (=Y o A (S o 10 ot T = ) PO ORPPPPPPN 50
Figure 3-14: Lag Time Of PAst GAs RESEIVES .........oiiiiuiiiiiiiiie ettt e bt e e ettt oo a et e e 1a s et e e e b bt e e e st et e e ea b e e e e o2 s E et e oaa e et oo oa s e £ e o4 E R et o2 e b et oo Ao R e e e 44 e E et e e s b et e e nane e e e e s et e e anbe e e e naneneesnennee s 55
Figure 3-15: Pictorial Representation of Field CIUSEING & TIEIING.......cci ittt e et e e s bt e e e ettt e e sttt e e oa b e e e e o b E et o2 a b et e e oab e e e 44k b et e e st et e e nane e e e ek et e e anbee e e naneeeesnennee s 55
Figure 3-16: Methodology to Identify Prospective FLING DEVEIOPIMENTS .......ccouiiii ittt e e ettt e e ettt e e o ettt ook E et e e aa e et e e oa b e e e o4 s bt e e e st et e e e an e e e e ek e e e e st et e e nanreeesneneee s 57
Figure 3-17: Global Undeveloped Gas RESEIrVES (ICF) DY REGION. ... ...uiiiiiiiiiiii ettt oo et e oo b bt e e e sttt e e oa bt e e o4k E et e e st et oo oa b e e e o4 bbbt e e st et e e ean e e e e e b b et e e st et e e nanneeesnennee s 58
Figure 3-18: Global UNdeveloped Gas RESEIVES (ICF) DY TIEr ... ..o ettt e ettt e e e e ettt e e e e e seaataeeeeeeeeasaeseeeeeeeeesssaeeeeeeeeaaasssaeeaeeeeeasasbeeeeaeeaesnnsbaneeeeeeesanssseeeaaeessnnses 58
Figure 3-19: Tier 1 & Tier 2 Prospective Gas RESEIVES (ICF) DY REGION........co e ittt e ettt e e e e e ettt eeeeeeeesssataeeeeeeeeaasssbaeeaaeeeeasasbaeeeaeeesanssbaseaaeeessnnsaseeeeaeesannsns 59
Figure 3-20: Tier 1 & 2 Global Gas Reserves (tCf) by ReGION @Nd OPEIAtOr .........ueiii ittt e e e e e ettt e e e e e et aeaeeeeeeeeassataeeeeeeeaaasasbaeeaaeeeeasasbaneeaeeaasnssbaseeaeeeesanssseeeeeeesaanses 60
Figure 4-1: Forecast RegasifiCation CapEX (US $IM).......c.iiiiiiiiiiiiiie ittt ettt s e ste et e e ate et e sseesteesteesaeesseeaseeseease e seeaseesseesseesseebeesseeaseemseeseeeseebeaabeeabeesseessesseesbeesbeanseenneaneenneenseenns 63
Figure 4-2: Forecast Regasification CapeX (US $1M) DY REGION ... ..o e ettt ettt ettt e e teeeae e et eeeeaeeeae e e e eaeeemeeemeeeeeeeeeeeeeeseemseemeeemeeeme2meeemseamseemeeaseeseeeaeeanseenneaneeaneenneanns 63
Figure 4-3: Energy Bridge Concept (SOUICE: EXCEIEIAtE ENEIGY) ... ..uiii ittt ettt e e ettt e e et e e e ea b et e ook bt e e e sttt oo oa b et e o4 e R et o2 e b et oo oaR e e e 44 e b e e a2 e b et e e eane e e e e e et e e anbee e e nannneeenennee s 64
Figure 4-4: Adriatic LNG Project (SOUICE: AMAtIC LING).......ociiiiiiiiiiiii ittt e st e e ettt oo st et e e ea b et e oot E et oo sttt oo oa b e e e o4 h b et o2 st et 4o oo be e e 44 s b et e e st et e e nane e e e e s et e e anb e e e e nanneeesnennee s 65
Figure 5-1: Graphical lllustration Of DEfiNEA REGIONS ........couriiiiiiiii et e et e oot e e ettt e e st e oo ea s et e e o b et e e est et e e oMb e e e 442k E et o2 st et oo oa R e e e 44 e b e e e e st et e e nane e e e e s et e e anbe e e e nanneeesannnee s 67
(o [ LI T A AN o= TR =Yoo g b= 1 I €1 =1 o] oL o PO PUPPPPPPRN 68
Figure 5-3: African Gas RESEIVES (L) DY COUNIIY ......ooiii ettt e e e ettt e e e e e et e et e eeeeesatbeeeeeaeessasseseeeaeeeaaasasseeeeeeeeassssseeeaeeeeassssaeeaeeeeeasssbaneeaeeeesnnsbanseeeeeesanssnneeeaeessnnnns 69
Figure 5-4: Tier 1 & 2 Gas RESEIVES (ICT) DY COUNIIY ...ocoii et e ettt e e e e e et e et e e e e e e setbeaeeeeee s s asaeseeeaeeeaaasaeseeeeeeeeassasseeeaeeeeasssseeeaeeeeeasssbaeeeaeeeesnnsbaseeaeeeesnssnneeeaeessnnsns 70
Figure 5-5: Tier 1 & 2 Development GroUP COUNE DY COUNTIY.......iiiii ettt e e ettt e e e e e e ettt eeee e s sataeaeeeaeessasaeseeeaeesaassasseeeeeeeaassssseeeeeeeeaaassseseaeeeeeasssbeeeeaeeeesnsssansaeeeeesnnssnneeaaeessnnsns 70
Figure 5-6: Tier 1 & 2 Gas ReServes (1Cf) DY OPErator & COUNIIY ........ciii ittt e e ettt e e et e oo b et e e ot bt e e e sttt e e oa b e e e o4 EE et o2 st et oo oaRe e e 44 b b et e e st et e e nan e e e e e s et e e anbee e e nanreeesaennee s 71

© Infield S

ystems Limited 2010 9



Global Perspectives Offshore LNG Market Update To 2016

Figure 5-7: Tier 1 & 2 Gas RESEIVES (ICT) DY OPEIATON...... ... .eiiiiii ettt e e e e e ettt e e e e s e taeeeeeeeessaaaeeeeeaeesaaasaeseeeeeeeeasssseeeeeeeeeaasssaseaeeeeeasstbaneeaeeeesnssbeneeeeeeesnnssnneeeaeesannnns 71
Figure 5-8: Tier 1 & 2 African Gas ReSErves (1CF) DY OPErator & COUNIIY ... ... ..uiiiiiii it e et e e e e ettt e e e e s e ettt et eeeeeeeaaaeaeeeeeeeeasataeeeaeeeeaaanssaeeaaeeeeasasbeeeaaeeeesnssbaneaaaeeesansssseeeeeesannses 72
Figure 5-9: West African Gas Fields (Within Tier 1 & 2 DEVEIOPMENT GIOUPS) ......uiiiiiiiiiitiiieee e e e ieititetee e e e e eetteeeeeaeessasataeeeaeesaaasatseeeeaesaassssseeeaaesaaassssaseaaaeeaassssaesaaessassssaseeaeeeesansssseeeeeessnsns 73
Figure 5-10: ASia - REGIONAI GFaAPMIC .......ceiiiiiiiiitiii ittt ettt ettt e et e e ea et e e ettt oo st et e e 12 s et e e aa kb et e e st et oo oa R e e e e o2k E et oo aaE et o4 4a b e e e o4 E R et 42 at et 4o Ao R e e €44 e b et a2 e b et e e nane e e e e e e e e e ante e e e nanneeeenennee s 74
Figure 5-11: Asian Gas RESEIVES (1CF) DY COUNTIY ... .uiiiiiiiieiit ittt ettt e ettt e oo et e e e b et e e e st et oo oa s et e e o2 s E et e oaat et oo oa s e e e 442k R et 42 s b et o4 oa b e £ e 44k b et a2 s b et e e nane e e e e s et e e asbe e e e nanneeeeaennee s 75
Figure 5-12: Tier 1 & 2 Gas RESEIVES (LCF) DY COUNIY ... ittt e e ettt e e st et e oo e b et e oo b et e e o sttt oo oMbt e e o4k E et 42 st et e oo e R e e e 44k bt e e e st et e e eane e e e e s b et e e anb et e e s anneeesnnnnee s 76
Figure 5-13: Tier 1 & 2 Development Group COUNE DY COUNTIY ... ittt e e ettt e e st e e e oa b et e e ot et e e e st et e e oa b et e o4k E et o2 st et oo oa R e e e 44k bt e e e st et e e eane e e e ek b et e e anbe e e e nanneeesnnneee s 76
Figure 5-14: Tier 1 & 2 Gas ReSErves (1CF) DY OPEIator & COUNTIY .........eiiiii it e e ettt e e ettt e e e e e et e et eeeeessaaataeeeaeesaasaeseeeaaeeaasssaeeeaaeeeaassssaeeaeeeeeanssbaneeaeeaesnsssaneeaeeeesanssseeeeeeesannsns 77
Figure 5-15: Tier 1 & 2 Gas RESEIVES (1CF) DY OPEIALON..........eeiiiii ittt e ettt e e e e e e ettt e e e e e e s e tbeaeeeeee s s asaeaeeeaeeeaasasseeeeeeeeassssseeeeeeeeaasssaeeaeeeeeasssbaeeaaeeeeansssaneeeeeessnnssnneaeeeessnnnns 77
Figure 5-16: Tier 1 & 2 Asian Gas ReServes (1Cf) DY OPErator & COUNTIY ...........uviiiiii ittt e ettt e e e e e oot ettt e e e e seaaeaeeeeeesaeasasaeeeeaeeeaaassbaeeaeeeeeasasbaeeeaeeeesnssbaneeeaeeesansssseeaaeessnnsns 78
Figure 5-17: South East Asia Prospective Gas Fields (Within Tier 1 & 2 DeVEIOPMENT GrOUPS) .....uuuiiiieeiiiiiiiiiei e e s ettt e e e e eeet et e e e e e e e s ta e et eaeeeasaebaeeaaaeeaaasbaeeeaeseassssaseeaesessansssseeeseesannses 79
Figure 5-18: AuStralasial - REGIONAI GIAPNIC .....ccc.uviiiiiieie ittt ettt oo a et e e ettt oo st et e e oa s et e e et h et e e st et o4 oa b e e e e 4a ket e o2 st et 44 oa b e e e o4k E et o4 a b et e 4 Ao R e e e 44 e bt e a2 s b et e e nane e e e e e b et e e ante e e e nannneesnnnnee s 81
Figure 5-19: Australasian Gas RESEIVES (ICF) DY COUNTIY ..o ittt e e e a e e oot e oo b et e e sttt e e oMbt e e o4k E et o2 st et e oo a R e e e 44k bt e e e s b et e e e ane e e e e e b e e e e anb et e e nanneeesnennee s 82
Figure 5-20: Tier 1 & 2 Gas RESEIVES (LCF) DY COUNIY ... ittt et e e ettt e e st et oo ea b et e oo b et e e e st et oo oa bt e e o4k E et e e st et oo oo R e £ e 44k b et e e s b et e e e an e e e e e s b e e e e anbe e e e e anneeesnennee s 82
Figure 5-21: Tier 1 & 2 Development Group COUNt DY COUNTIY (TCF) ....eeiiiriiiiiiiii ittt e e e bt e e sttt e oo et e e o4k E et e e st et e oo ab e e e o4 e bt e e e st et e e eabe e e e e e et e e anbe e e e nanreeesnennee s 83
Figure 5-22: Tier 1 & 2 Gas Reserves (1Cf) DY OPEIrator & COUNTIY ... ..o i ittt e et e et e e e b et e e e b et e oo st et e e oa b e e e e 4 b b et e e st et e oo aR e e e 4ok b et e e s b et e e e ane e e e e s et e e anbe e e e nannneesnennee s 83
Figure 5-23: Tier 1 & 2 Gas RESEIVES (1CF) DY OPEIALON..........eeiiiii ittt ettt e e e e e et e et eeee e e s e tbeaeeeeeeesasaeaeeeaeeeaaasaeseeeeeeeeassssseeeeeeeaasssseeeaaeeeeasssbaeeeaeeaesnssbaneaeeeeesnssnneeeeeesannnes 84
Figure 5-24: Tier 1 & 2 Australasian Gas Reserves (1Cf) DY OPErator & COUNIIY ........coii it s et e e oo e oottt e e e e e e ettt aeeeeeeeeassasaeeeeaeeeaaaasbaeeaeaeeeasasbeneeaesaesnsbaseeaaeeesansssseeaaeessnnses 85
Figure 5-25: Australasian Gas Fields (Within Tier 1 -4 DeVEIOPMENT GIOUDPS).......uiiiiiiiiiiiiiieee e e s ettt et e e e e ettt e e e e e s satataeeeeeesaaasaeseeeaaesaaasssseesaaeeaaassssaeeaaaesassnsbaeeaaeesesssbaneeeeeessansssseeeaeessnnsns 86
(o [ LI T N XU (o) o TR S (= To [ (o] = I T =T o] o e OUPPPPPPRN 87
Figure 5-27: European Development Group COUNE DY COUNTIY ... ittt e ettt e e st e e e sa b et e e o b et e e e st et e e oa b e e e o4 EE et o2 st et 4o oo R e e e 44 e b et e e s b et e e nan e e e e e s b et e e anb et e e nanneeesnnnnee s 88
Figure 5-28: Tier 4 European Gas RESEIVES (1CF) DY OPEIALON. .......c.ueiii ittt et et e oot e e ook et e e e ettt e e oa bt e e o4k E et oo st et oo o a R e e e o4 b b et e e st et e e nan e e e e e s b e e e e anbe e e e e anneeesnnnnee s 88
Figure 5-29: Latin America — REGIONAI GFaAPRIC ........o ittt e ettt e e st e oo et e e et bt e e e st et oo oa b e e e e 42 s E et oo st et oo oa bt e 4o 4ok E et o2 s b et oo Ao R e e e 44 s E et e e s b et e e nane e e e e s et e e anbn e e e nanneeeenennee s 90
Figure 5-30: Latin American Gas RESEIVES (ICF) DY COUNTIY ........oiiiiiiieii ettt et e e e bt e ook et e e sttt e e oa s et e o4k E et oo st et oo oaR e e e 44k et e e st et e e eane e e e ek et e e st et e e nanneeesnennee s 9
Figure 5-31: Tier 1 & 2 Gas RESEIVES (1CF) DY COUNIIY ... .ottt e ettt e e e e e et e et et e e e e s e tbeeeeeee e s s asaeseeeaeeeaaasaeseeeeeeeeassssseeeaeeeeaasssaeeaaeeeeasssseeeaaeeaeanssbaneeeeeeesanssnneeeeeessnnnes 92
Figure 5-32: Tier 1 & 2 Development GroUP COUNT DY COUNIIY.......oo ettt e e e e ettt et e e e s s et beaeeeeeessaaaeeeeeaeesaasaeseeeaeeeeassssseeeaeeeaassssaseaeeeeeasssbeeeeaeeaessssbaseeeeeeesnssnneeeaeesannnes 92
Figure 5-33: Tier 1 & 2 Gas RESEIVES (1CF) DY OPEIALON..........ueiiiii ittt e et e e e e e e ettt e e e e e e setbeeeeeeeessasaeaeeeaeeeaaasaeseeeeeeeeassssseeeeeeeaasssseeeaeeeeeasssbaeseaeeeesnnsbaneeeeeessnnsnnneeeeeesannses 93
Figure 5-34: Tier 1 & 2 Latin American Gas Reserves (1Cf) DY OPErator & COUNTIY ... ..uuiiiiii ittt e et e e e e e e et aeeeeeeeeasaatae et eaeeeaasasbaeeaaeeeeasasbaeeaaeeeasnnsbaseeaeeeesanssnneeeaeesannses 94
Figure 5-35: Middle East & Caspian — REGIONAI GraAPRNIC ........coouiiiiiiiii ettt e e ettt ookt et e e ea b et e e ok e et e e st et e e oa b et e o4k b et 42 aE et e oo aR e e e 44 b b et e e s b et e e eane e e e e s b et e e anbe e e e naneeeeenennee s 95
Figure 5-36: Middle Eastern Gas ReESEIVES (ICF) DY COUNTIY ........oiiiiiiiiiie ettt e ettt e oot e ook et oo st et e e oa b et e o4 b E et e e s b et oo o aR e e e 44k et e e st et e e e ane e e e e s et e e anbee e e naneeeesnnnnee s 96
Figure 5-37: Middle Eastern Development Group COUNE DY COUNTIY .....co.iiiiiiiiiie ittt ettt e oot e e ek et e e et et oo oa bt e e o4k E et o2 s e et 4o oa R e e e 44k b et e e e b et e e nan e e e e e s et e e anbe e e e naneeeesnennee s 96
Figure 5-38: North America — REGIONAI GraAPNIC .......c ueiiiiiiiie ittt ettt e e h e et oo oa st e e et et e e e st et e e oa b e e e e oa ke et e 2se et oo oa s e e 4o 42 hE et o4 a b et oo oo R e e e 44 s E et e e e b et e e nane e e e e s et e e anbee e e nanneeeenennee s 98
Figure 5-39: North American Gas RESEIVES (ICT) DY COUNIIY ......oii ittt e e e e ettt e e e e e eaaateeeeeeeseasaeseeeeeeeeasasaeeeeeeeeaaasssaeeaeeeeeasasbeneeaeeeesnsssaneaaeeeesnnssneeeeaeesannsns 929
Figure 5-40: Tier 4 Gas ReServes (1CF) DY OPErator & COUNIIY .......coii ittt e e ettt e e e e e ettt e e e e e e s taeaeeeaeessasasaeeeaeesaaasaeseseeeeeaasssseeeeeeeeaaansbaeeeeeeeeannsssaeeaeeeesnsasseeeeeeesansnssnneaannan 100
Figure 5-41: Tier 4 Gas RESEIVES (IC) DY OPEIALON ..........coi ittt ettt e e e e e ettt e e e e e e s tbeaeeeeeessaasaeseeeaeesaansseseseeeeeaassssseeeeeeeeaaassbaeeaeeeeesnnsbeaeeaeeaesanssssseeaeeesansnsseneaaenan 101
Figure 5-42: US Net Imports of Natural Gas by Source, 1990-2035 (tcf) (Source: EIA Annual Energy OUIOOK 2010) .....c.ccoiiiiiiiiiiie ettt e e e e e e et e e e e e s e ennnaeeeaaeean 101

© Infield Systems Limited 2010 10



Global Perspectives Offshore LNG Market Update To 2016

LIST OF TABLES
Table 1-1: Forecast FLNG and Offshore Regasification CapeX (US $M) .. ... . i ittt ettt e et e e et e eee e et eaeeeaeeaaeaaaeamteameeameeeeeeeseeeeeeaeeemseemseemeeeaeeaeeamseamseameeensesneeseeeaseeseannas 26
= o)L o B T (Yoo T N To 0= 2= T T =T oY=y (LS 2 1) SRR 45
=o)L e A o] (Yoo T] A N To 0= 2= ot T T =T oY= e (LS T] o 1) FSSSPRR 46
Table 3-3: Forecast Liquefaction CapeX (US $1M) DY REGION ... ..ottt ettt ettt ettt eaeeeteeateeaeeeaee e et emeeeaeeem e e st ameeameeamseaeeeeE e e ee e e eeeemseemeeemeeeaeeeeeamseamseameeensesneesaeeaseeseennas 47
Table 3-4: Forecast LIGUETACON CaPEX (US M) .....iiiiiiiiiiiiiiiie ittt ettt s ettt et e s ae e s te e be e s beesteessesseesseesbeeseeaseeaseeaeees e e seeabeesseesseesseeseesbeesseeaseemseemeeeaeeabeeabeenbeenseessesssessaesseenseannas 48
Table 3-5: Prelude UNit SPECIICALIONS ..........oiiiiiiii ettt e ettt e e e e e et e et eeeeessaaaeaeeeeeeeaaasssseeeeaeeeasssseeeeaeeaaasssseseeeeeeesassseseeeaeeesansssaeeeeeeesansseaeeeaeeeaansnsseeeaeeesansnssaneaeeeeennnsrnnes 49
Table 3-6: FLEX Uit SPECIICALIONS........uiiiii ittt e e e ettt e e e e e et ae e e eeeeessasaeeeeeeeeeeaaassseeeeaeeeassasseeeeaeeaassssseseeaeeeesansbeseeeaeeesansssaeeeeeeesnsseaeeeaeeeaansnsseeeaeeesasnssaneaeeseennnsrnnes 49
Table 3-7: Identified Prospective Gas RESErVES (1Cf) DY REGION & TIF.........uuiiiiiiiiiiiiiii et e ettt e e e ettt e e e e e et e et eeeeeassatbeeeeaee e e s st beaeeaaeeesaasasseeaaeessansssaeeeaeeeaansssseeeaeeesensnssaneaeesaennnssnnes 59
Table 4-1: Forecast Regasification Capex (US $M) DY REGION ... .o ittt ettt e ettt et eaee et eeaaeeaeeeaseaeeameeeaeeeeeease2meeameeamseaeeeeeeeee e e aee e st emseemeeemeaaeeamseamseameeensesneeaneeaseeseannas 64
Table 4-2: Active Proposed Offshore Regasification ProjECS DY REGION..........ooi ittt e e e ettt oo bt e e ook et e e st et e e eas e e e e b b et e e ab et e e ean e e e e e b et e e anneeeenaneee 66
Table 5-1: African Gas RESEIVES (ICF) DY COUNTIY ...ttt oo h e e e ettt oot e e e ook b et e o a e et e o1 s e e e e 4k b et a2 s b et e e oa bt e e o4k R et e 2 e b et e e oa s e e e ook et e et et e e ean e e e e e s e e e eanneeeenannee 69
Table 5-2: Asian Gas ReESEIVES (ICT) DY COUNIIY ... ..ottt e oo h e e oottt e o s et e e ook b et a2 a e e et e 2a s e e e a4k b e et 2 a b et e e 1a R et e a4k et e 2 e b et e e ea s e e e oo bbbt e e et et e e ean e e e e e b e e e enneeeenannee 75
Table 5-3: Australasian Gas RESEIVES (ICF) DY COUNTIY ......eiiii ittt e e e ettt e e e e e e e eaeeeeeeeeeeassatteeeeaeeeaasasaeseeaeeeesasbeaeeeaeee s nsssseeeeeeesansssaeeeaeeeaaasasseeeeeeseasnsbaneaeaseennnsrenes 82
Table 5-4: European Gas RESEIVES (IC) DY COUNIIY .........iiiiiiii et e ettt e e e e ettt e e e e e e ette e et eeeeeassatseeeeaeeaessatbeseeaeeee s nsbeaeeeaeeesnsssaeeeeeeesansseaeeeeeeeaaasssseeeeeeseasnsbaneaeeeeennnsrenes 88
Table 5-5: Latin American Gas RESEIVES (1CF) DY COUNIIY .....o.iiii ittt e e e e ettt e e e e e e eaeaeeeeeeesaasateeeeeaeeeaasatbeeeeaeese s asbeeeeeaeeesnsssseeeeeeesansseaeeeaeeeaansssseeeaeeseassssaneaeaeeennnssenes 91
Table 5-6: Middle Eastern Gas RESEIVES (1CF) DY COUNIIY .....iiiiiiiiiiiiie ettt e e e s ettt e e e e e e e eaeeeeeeeeeeaasateeeeeaeeaaasasbeseeaeeeesasbeeeeeaeeesasssseeeaeessansseaeeeaeeeaansssseeeeeeesansnsbaneaeeseennnssenes 96
Table 5-7: North American Gas RESEIVES (LCF) DY COUNIY .......oii ittt e ettt oot e e oo a et e e e a et e oo s e e e e ok b et a2 st et e e oa s e et a4k R et e e ab et e e oa s e e e e ek b et e et et e e nan e e e e e b e e e eanneeeenannee 99
Table 5-8: Active Proposed Offshore Regasification ProjeCts in NOMh AMEIICA ...........eiiiiii ettt e et e e e h et e e s e et e e e bt e e e ae et e e sab et e e et e e e nnne e e e sanneeeatreeenans 102

© Infield Systems Limited 2010 11



IMPORTANT INSTRUCTIONS

O O
PLEASE READ & FOLLOW H mﬁﬂ@ﬂ

THE ENERGY ANALYSTS
Using Infield PDF Publications With The FileOpen System

Infield Systems Limited makes available their Global & Regional Perspective publications in PDF format through the
FileOpen System for sharing electronic files. The FileOpen System registers your computer on their sever and every
time you open a shared PDF it “pings” the server to check for permission rights to the file that is being opened. If you
are permitted to open the file then it will open as normal.

The system is straight forward to use, however, it is important that you make sure you can download the File Open
Plugin before you request a report in PDF.

Adobe Versions:

File Open will work with versions of Adobe Acrobat and Adobe Professional 7 and beyond. If you are using Adobe
Acrobat 7 and Adobe Professional 7 you will have problems printing the reports, so if you can we recommend to the
latest version available, which can be downloaded from http://www.adobe.com.

Downloading Your Report:

1. You can download your report from http://www.infieldlive.com/infieldlive. Save the report to your local hard disk.
Do not try and open it yet!

Registration of Your Computer:

2. You need to download the FileOpen Plugin which is a JAPPLET file. This is a Java Applet component of a software
application. You can download it from http://plugin.fileopen.com/

You will need administrator rights to your computer, so you may need your system administrator to install the
plugin for you if you do not have administrator rights. If you system administrator will not install the plugin then
please contact the Infield Team for advice.

3. One you have installed the FileOpen Plugin you must complete the registration process by clicking on the PDF that
was attached to your registration email. You must be online and we recommend that you do this from your usual
place of work. As part of the registration process your IP Address you are registering from is associated with your
account. You will then see a PDF document saying that the computer has been successfully registered.

4. Open up Adobe Acrobat or Adobe Reader and go File > Open > open the report. If you get an error message saying
that your computer is not registered to open the document, retry steps 2 and 3 above. If that does not work please
contact the Infield Team.

5. Once you have opened the report, you can open it as many times as you wish on the registered computer, from the
IP Address location you registered the report. If you are travelling and are offline or are at a different IP Address
location you will have a period of 30 days that you can open and review the report before you have to open the
report online again to “ping” the FileOpen Server which refreshes the document registration. This has to be done
from the IP Address where you registered your computer in order to refresh your account settings.

Printing The Report:

6. You can print the reports and depending upon the licence you have purchased you have a limited number of print
runs. The default licence is a single print. Infield reports are usually landscape can be printed double sided (duplex
printing) which is “flipped” so when the report is bound you can see both pages together. If you do not have duplex
printing capability then you can print the report single sided.

7. The first time you open the report you sometimes cannot see the print menu. This is because the file has not
“pinged” the FileOpen Server correctly. The simple solution is to close the report, close and reopen Adobe and then
open the file again as described above. The print menu should be available now, if it is not then please contact the
Infield Team.

8. “My report will not print in colour when | print double sided.” This is a specific problem wiht Adobe Acrobat Reader
9 which duplex print settings applied during the print job. The workaround is to set duplex print as the printer
default.

Changing Computers & Registered Users:

9. If you change computers or wish to change the registered user for the report then please contact the Infield Team
to issue a new registration and cancel the old one.

T: +44 (0)20 7423 5000
E: data@infield.com

www.infieldlive.com
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1.

INFIELD SYSTEMS LIMITED

TERMS AND CONDITIONS OF BUSINESS

DEFINITIONS

In these Terms and Conditions (including the

Schedule attached) the following expressions

shall have the following meanings:

(a)

(b)

(c)

(d)

(e)

(f)

(g)

(h)

(h)

(i)

(k)

“Charges” means charges payable to Infield
by the Client in return for Infield providing
the Service such Charges being as specified
from time to time by Infield.

“Client” means the person, firm or company
with which Infield enters into the Contract.

“Conditions” means these Terms and

Conditions of Business.

“Confidential Information” means the terms
of the Contract and all information (whether
written or oral) concerning the business and
affairs of Infield or the Client, or any other
person, firm, company or organisation
which is obtained or received as a result of
the discussions leading up to, the entering
into or the performance of the Contract and
which is either designated as proprietary or
confidential or by the nature of the
circumstances surrounding disclosure ought
to be treated as proprietary or confidential.

“Contract” means these Conditions and the
Schedule attached together with any
quotation provided to the Client by Infield
relating to the provision of the Service.

“Contract Date” means the date on which
the Contract is entered into, being the date
on which Infield accepts an order from the
Client for the provision of the Service.

“Infield” means Infield Systems Limited, a
company registered in England and Wales,
company number 02596007, whose
registered office is at Suite 502, 1 Alie
Street, London E1 8DE.

“Quotation” means the document issued to
the Client by Infield that sets out the
description of the Service that will be
provided by Infield and the Charges that will
be charged for the Service.

“Service” means the service or product
which Infield will provide to the Client on a
subscription or fee paying basis for the
Term, the main features of such Service
being set out in the Quotation and any
special terms applicable to it being set out in
the Schedule attached.

“Term” means the period commencing on
the Contract Date and ending on the date
determined under paragraph 5 below.

“Third Party” means any person, firm or
company which is not Infield or the Client.
For the avoidance of doubt any parent
company, wholly or partly owned subsidiary
company or associated company of the
Client and any contractor or consultant
engaged by the Client is a Third Party for the
purposes of these Terms and Conditions and
the Contract.

APPLICABLE CONDITIONS

Unless otherwise agreed in writing by Infield
these Conditions shall override and exclude
any terms or conditions stipulated,
incorporated or referred to by the Client
whether in any order or in any

(b)

(c)

(d)

(e)

(a)

(b)

(c)

(d)

(e)

correspondence or negotiations occurring
prior to the Contract Date.

The commencement of the provision of the
Service shall be deemed conclusive evidence
of the Client’s acceptance of these
Conditions.

Infield’s employees and representatives are
not entitled to commit Infield to provide the
Service on terms differing from the specific
provisions of these Conditions unless such
employees or representatives are able to
produce to the Client authorities so to do
signed by a duly authorised director of
Infield.

The Client agrees with Infield that it will not,
and that it will procure that any employee,
agent or sub-contractor of the Client will
not, directly or indirectly and whether alone
or in conjunction with any other person,
firm or company, during the Term and for a
period of 12 months after the Term has
come to an end for any reason, canvass or
solicit the employment of or endeavour to
entice away from Infield any employee or
director of Infield with whom the Client had
contact or with whom the Client dealt in
connection with the provision by Infield to
the Client of the Service.

These Conditions and the Contract to which
they apply shall be construed and applied in
accordance with English law and the English
courts shall have sole jurisdiction in any
dispute relating thereto.

THE SERVICE

Infield will supply the Service to the Client
throughout the Term in consideration of the
Client paying to Infield the Charges.

The Client will provide such assistance as
Infield may reasonably request to assist
Infield to provide the Service to the Client
and will appoint and notify Infield of a
person to be the Client’'s authorised
representative with whom Infield should
consult in connection with the provision of
the Service.

The Client shall not use the Service for any
improper or unlawful purpose and the Client
shall comply at all times with the terms of
the Contract. The Client will use the Service
only for its own internal purposes and in any
use of data derived from the Service the

Client will ensure that its source is
appropriately acknowledged. The Client
shall  comply with any reasonable

instructions which Infield may from time to
time issue relating to the Service.

The Client shall not in any way reverse
engineer, disassemble or decompile any
data or any part of any data provided by
Infield as part of the Service except to the
extent and for the express purpose
authorised in advance in writing by Infield

The Client shall not pass on any part of the
Service or any information or analysis
derived from the Service to a Third Party
without the express written authorisation of
a director of Infield. If authorisation is
granted to the Client for any part of the
Service or for information or analysis
derived from the Service to be passed to a
Third Party, the Client undertakes to include

(f)

(g)

(h

(i)

(i)

(a)

(b

(c)

(d

(e

the following reference, “Data
Infield Systems Limited, London.”

source:

Where the Service is supplied to the Client
for one specific project it may not be used
by the client for any other purpose or
project without the express permission of
Infield.

The Client agrees that its use of the Service
may be monitored and that Infield may
terminate the provision of the Service
forthwith by giving notice to the Client if the
Service is found to be used otherwise than
in accordance with the terms of the
Contract and any instructions issued by
Infield relating to the Service from time to
time.

In its provision of the Service Infield will
exercise all reasonable care and skill but no
representation or warranty is given as to the
accuracy or completeness of any
information supplied nor as to the
availability of the Service at all times.

Infield reserves the right to alter details of
the Service at any time and will give as much
notice to the Client as is reasonably
practicable of any such alteration.

The Client acknowledges that Infield
provides the Service on a syndicated basis
and that it will not be provided exclusively
to the Client.

PAYMENT TERMS

Unless otherwise agreed in writing the
Client will pay to Infield the Charges as
specified in the Quotation. Infield will issue
VAT invoices for all such Charges.

If the Client fails to make any payment
within 30 days of the due date then, without
prejudice to any other right or remedy
available to Infield, Infield shall be entitled
to cancel the Contract or suspend the
provision of the Service, and any amount
not paid to Infield by the due date for
payment shall bear interest at the rate of 6%
per annum above the base rate of Lloyds
TSB Bank plc from time to time, accruing
from day to day, from the due date for
payment until payment is actually made.
Infield will review its prices at least once in
every year and may review its prices more
frequently than that. Infield reserves the
right to increase the Charges at any time to
take account of any increase in the cost to
Infield of labour, materials or overheads.

If the Client requests Infield to provide any
additional elements to the Service over and
above those specified in the Schedule
attached Infield shall be entitled to increase
the Charges payable by the Client to take
account of such additional elements of the
Service provided and such increased
Charges shall be payable by the Client to
Infield forthwith upon Infield giving notice

thereof to the Client.

All rates and charges specified in any
Quotation, these Conditions and the
Schedule attached, or in any other

documentation, are quoted exclusive of VAT
which shall be payable at the rate prevailing



(c)

(a)

(b)

(c)

(d)

(a)

(b)

at the time, and unless otherwise specified,
such rates and charges are quoted exclusive
of delivery charges, bank charges, currency

conversions and commissions, import
duties, taxes or any other such charges,

which are the responsibility of the Client.

Infield reserves the right to refuse the Client
credit and demand payment prior to supply
of the Service.

TERMINATION

Unless terminated under any other
provision of these Conditions, the Contract
shall continue in force unless and until
terminated by either party by giving to the
other party at any time not less than three
months’ notice in writing provided that in
the case of the Service being supplied on an
annual basis such notice shall expire on an
anniversary of the Contract Date.

In addition to termination under any other
provision of these Conditions, Infield shall
be entitled to terminate the provision of the
Service immediately by giving notice to the
Client in the event that the Client has
committed a material breach of the
provisions of the Contract provided always
that in the case of a breach which is capable
of remedy Infield shall have identified the
breach concerned and requested that the
Client remedy it and the Client shall not
have remedied the breach within the period
of thirty days from being notified of the
breach concerned.

In addition to termination under any other
provision of these Conditions, Infield shall
be entitled to terminate the provision of the
Service where the Client undergoes a
change of control within the meaning of
section 416 of the Income and Corporation
Taxes Act 1988.

Upon termination of the Contract any
outstanding Charges must be paid in full
forthwith by the Client to Infield.

INTELLECTUAL PROPERTY RIGHTS

The Client acknowledges and agrees that all
rights, title and interest in the Service, all
information supplied as part of the Service
and all software and systems used in the
Service are owned by Infield and nothing in
the Contract shall confer on the Client any
right of ownership of the Service, the
information supplied or of any such
software and systems.

Infield grants to the Client a licence during
the Term to use information provided as
part of the Service for the Client’s own
internal purposes only and subject to the
limitations set out in the Quotation. Such
Licence may be terminated by Infield at any
time by giving notice accordingly to the
Client.

FORCE MAJEURE

Infield shall not be liable for any failure of
performance of the Service or for any
interruption in the provision of the Service
for any reason beyond Infield’s reasonable
control including but not limited to the
failure of power supply, strikes or lock out,
act of God, war, riot, explosion, abnormal
weather conditions, fire, flood, government
action, delay by suppliers, accidents,
shortage of materials or labour, or computer

failure.

8.
(a)

(b)

(c)

(d)

(e)

(f)

(8)

10.

LIABILITY

Save as expressly provided in these
Conditions all warranties, conditions or
other terms implied by statute or common
law are hereby excluded to the maximum
extent permissible by law.

Infield shall have no limit on its liability for
death or personal injury caused by Infield’s
negligence or the negligence of any of its
employees acting in the course of their
employment or agents or sub-contractors
acting within the course of their contracts.

Subject to paragraph 8(b) Infield shall have
no liability to the Client in contract, tort
(including negligence or breach of statutory
duty) or otherwise howsoever and whatever
the cause thereof for any increased costs or
expenses, for any loss of profit, business,
contracts, revenues or anticipated savings,
or for any special, indirect or consequential
loss or damage of any nature whatsoever.

Subject  to paragraph 8(b) and
notwithstanding anything contained in
these Conditions, Infield’s liability in
contract, tort (including negligence or

breach of statutory duty) or otherwise
arising by reason of or in connection with
the provision of the Service shall be limited
to a sum equivalent to the Charges payable
by the Client in the year during which such
liability arises.

If in the course of the provision of the
Service Infield provides forecasts or data of
a forward-looking nature, Infield shall have
no liability for the accuracy or completeness
of any such data or forecasts.

In the case of the provision of the Service
electronically the Client accepts
responsibility for the compatibility of the
Service with the Client’s systems and at the
Client’s own risk.

In the case of the provision of the Service via
the Internet Infield cannot guarantee Client
accessibility 100% of the time.

INDEMNITY

The Client will indemnify Infield fully against
all claims, losses, liabilities, costs (including
legal costs) and expenses which Infield may
suffer or incur as a result of any breach by
the Client of its obligations under the
Contract or as a result of any misuse of the
Service by the Client.

CONFIDENTIALITY

Each of Infield and the Client shall keep
confidential and not use without the prior
written consent of the other all Confidential
Information of or supplied by the other and
shall not divulge the same to any third party
except to the extent disclosure of the same
is required by law or by any governmental
or other regulatory body. Each of Infield
and the Client will protect Confidential
Information of the other with precautions at
least as great as those taken to protect its
Confidential The
provisions of this paragraph shall not apply

own Information.
to any Confidential Information which is or
becomes public through no fault of the
party that
Information or was in the possession of the

receiving Confidential

receiving party at the date of disclosure.

11.

(a)

(b)

(c)

(d)

12.

(a)

(b)

1.

NOTICES

Any notice which must be given under the
Contract must be in writing and may either
be delivered personally or posted.

Notice given by post must be pre-paid and
correctly addressed to the recipient
company at its registered office.

A notice delivered personally is deemed
served upon delivery.

A posted notice which complies with
paragraph 11(b) above is deemed served on
the second business day after the day of
posting for UK domestic mail and on the
fifth day after the day of posting for
international mail.

GENERAL

Neither party shall assign or otherwise
dispose of any part of its rights or
obligations under the Contract without the
prior written consent of the other.

The headings are for convenience only and
shall not be used to interpret these
Conditions.

THE SCHEDULE

Special Terms relating to the Service

DEFINITIONS

In this Schedule the following expressions shall

have the following meanings:

(a)

(b)

(c)

(d)

(e)

(f)

(g)

(h)

(i)

()

(k)

U

“Account” means the registered login
specifications for the Client’s access to
Online Services.

“Advertisement” means any copy, artwork,
illustration, image, words, and/or electronic
file promoting the Client’s own products and
services that is allocated space in or on
Infield’s websites, printed materials and/or
electronic documents.

“Analytical Services” means bespoke work
carried out by Infield Analytical Services
team.

“Data Purchase” means the purchase of an
annual subscription to Online Services
inclusive of updates.

“Data Lease Purchase” means the purchase
of annual subscription of inclusive of
updates for a Term of four years, where the
cost of Data Purchase and updates over the
four years are split into four equal annual
payments.

“Data Lease Purchase Contract” means a
contract between Infield and the Client for
Data Lease Purchase.

“EnergyGateway” means the Internet based
mapping and data service located at
http://www.offshoreenergygateway.com.

“FileShare” means the Internet based file
sharing service located at
http://www.infield.com/fileshare.

“InfieldLive” means the Internet based data
service located at
http://www.infieldlive.com.

“InfieldOnline” means the Internet based
data service located at
http://www.infieldonline.com.

“Login” means the act of entering a User’s
unique email address and unique password
to Online Services.

“Online Services” means services accessed
through the Internet provided by Infield
including but not exclusively restricted to



(m

(n)

(o)

(a)

(b)

(c)

(d)

(e)

(f)

(8)

(h)

()

InfieldOnline, InfieldLive,

and FileShare.

EnergyGateway

“Publication” means a printed document or
electronic file published by Infield.

“Timescale” is the period of time in days
and/or weeks for a Service to be completed
from the agreed start date.

“User” is the named individual with a named
and unique email address who is permitted
access to the Client’s Online Services
Account.

DATA & ONLINE SERVICES

Prices quoted for Online Services and Data
are valid for 30 days from the date of the
Quotation. Thereafter Infield reserves the
right to vary the price at its discretion.

Infield reserves the right to withdraw any
Quotation at any time.

All quotes are strictly for a single site three
user licence unless otherwise agreed.

Clients opting for Data Lease Purchase will
be deemed to have entered into a contract
for a term of four years under which the
Client will be invoiced on each anniversary
of the Contract Date.

Data Lease Purchase Contracts can only be
terminated by the Client paying the balance
for the standard purchase of the database
or data sets plus the updates since the
Contract Date.

A Client terminating a Data Lease Purchase
Contract prior to the fourth anniversary
must remove all Infield Data from all
servers, hard disk drives, disks, internets and
intranets and any other electronic storage
system now known or hereafter invented
and confirm by Notice to Infield that they
have done so.

For updating of Data and Online Services,
renewal invoices are issued prior to the
annual anniversary of the Contract Date. To
terminate such a contract the Client must
give notice to Infield within 14 days of
receipt of the renewal invoice.

Infield reserves the right to change the
Online Services at its discretion. Any such
change will be notified to the Client.

The Client agrees that each User of its
Online Services Account will be registered
and will be issued with the User’s own
unique password and use the User’s unique
email address which is the registered
domain of the Client as the User’s user
name.

The Client agrees that each User is subject
to Infield’s Terms and Conditions of Business
and logging on to Online Services is
acceptance of Infield’s Terms and Conditions
of Business.

(k)

()

(m)

(n)

(o)

(p)

(a)

(a)

(b)

(c)

(d)

(e)

(f)

Each User must maintain the confidentiality
of the User’s password and will not pass it
on to any Third Party or to any other
individuals or employees in the Client’s
organisation.

The Client will appoint one User as the
“point of contact” for their Online Services
Account. In the event the Client does not
nominate an individual then Infield will do
so.

In the event a User believes that his
password is known by others he must
inform either the Client’s point of contact or
Infield immediately via electronic mail and
new codes will be issued.

It is the responsibility of the Client to inform
Infield of any changes to the list of
registered Users and of any misuse of Online
Services.

The Client has the right to cancel the Online
Services at any time prior to the point the
unique password is used to login to the
Online Services, after which the Service is
deemed to have started. Due to the nature
of the Service the Client cannot cancel
Online Services after this point.

For any Service sent via electronic mail the
Service will be deemed to have started as
soon as the files have passed through
Infield’s email exchange.

Infield reserves the right to cancel Online
Services at any time by giving notice
accordingly to the Client. In this event Infield
will refund the proportion of the remaining
subscription paid in blocks of one day.

ANALYTICAL SERVICES

Prices quoted for Analytical Services are
valid for seven days from the date of issue.
After seven days Infield reserves the right to
resubmit a Quotation.

Infield reserves the right to withdraw any
Quotation at any time.

Timescale is an estimate only and is
dependent upon the start date, any existing
work/holiday commitments of Infield
personnel engaged in the provision of the
Service, the availability of any external
individuals for interview and delivery of any
agreed items by the Client.

Charges exclude any travel, accommodation
and communications expenses, which will
be recharged at cost plus a percentage
surcharge as set out in the Quotation.
Charges also exclude any items of data
bought-in from external sources for the
work.

Infield will seek prior approval from the
Client for expenditure exceeding £200 on
any re-chargeable item in 3(d) above.

Payment terms are that Charges and
expenses will be invoiced at 50% upon

(a)

(b

(c)

(d

(e)

(f)

(g)

(h

(i)

()

(b

(c)

(d

receipt of order and the remaining 50%
upon delivery of the final report.

ADVERTISING SERVICES

All advertising is offered on a first come first
served basis and is subject to Infield’s
approval.

Infield reserve the right to refuse to publish
an Advertisement.

Advertisements must conform to the British
Code of Advertising Practice and must
accurately reflect the product and/or service
being advertised.

All claims, and statements made in
Advertisements must be supported by
appropriate evidence and such evidence
must be made available to Infield upon
request.

The Client warrants it has the right to
publish the contents of the Advertisement,
without infringement of any rights of any
third party including, without limitation,
intellectual property rights.

The publication of an Advertisement by
Infield does not constitute endorsement of
the Client, its products or services.

Space reserved by the Client must be paid in
full where the Advertisement is not
published due to an act or omission by the
Client.

Infield will not be liable for any loss or
damage caused by amendment, error, late
publication or non-publication from any
cause whatsoever.

Infield will not accept liability for any error
on the part of third parties or inaccurate
copy instructions.

Infield reserves the right to publish the most
appropriate copy should copy instructions
not be received by the stipulated time.

PUBLICATION SERVICES

Publications will be despatched within 24
hours of receipt of payment if in stock.

In the event of an item ordered being out of
stock, Infield will inform the Client of the
lead time for delivery.

In the unlikely event that an item is
damaged when the Client receives it Infield
will replace it at no additional charge.

Due to the nature of Infield’s publications
once the publication has been despatched
no refund can be made.

Infield reserves the right to despatch
Publications only upon receipt of payment
in full.

27 April 2009
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