
The Subsea Market report to 2019 is published at a 
challenging time for the offshore industry and provides a 
detailed analysis of this pivotal sector. The report presents 
information on the expected subsea capital expenditure 
and subsea tree installations from both a global and 
regional perspective; with analysis split by: region, country, 
operator, water depth and sector, whilst equipment 
expenditure and installations by type is also highlighted. 
Through this comprehensive analysis, the dynamics of this 
changing investment environment, and opportunities that 
may be created for businesses within the industry, can be 
realised.

Continued investment into 
new subsea technologies 
will be critical to ensuring 
that emerging areas of 
potential development 
and mature areas where 
enhanced recovery 
techniques are necessary 
can be fully capitalised.

REPORT CONTENTS
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•	 Executive Summary	provides	an	overview	of	the	Subsea	market	highlighting	the	main	points	of	
the	report	and	identifying	the	key	countries,	operators	and	market	characteristics	within	each	
subsea	region.

•	 Global Overview	 provides	 a	 summary	 of	 subsea	 activity	 in	 each	 of	 the	 seven	 regions	 and	
highlights	 those	 key	 countries	 expected	 to	 drive	 demand	 going	 forwards;	whilst	 Capex	 and	
installations	by	sector,	type	and	water	depth	are	also	analysed	at	a	global	level	within	this	section.	
This	section	also	delivers	an	overview	of	the	major	operators	investing	in	the	subsea	market,	
their	current	strategies	and	future	projects	as	well	as	an	overview	of	the	key	manufacturers	and	
their	historic	market	shares.	

•	 Regional Overview	provides	a	five	year	 forecast	 for	and	detailed	analysis	about	each	of	the	
following	regions:	Africa,	Asia,	Australasia,	Europe,	Latin	America,	the	Middle	East	and	Caspian	
and	North	America.	For	each	region,	subsea	capital	expenditure	and	subsea	tree	installations	
are	detailed	by	operator,	country	and	water	depth,	whilst	the	breakdown	by	sector	(drilling	and	
completion	versus	equipment	spend),	and	by	type	(e.g.	manifold,	subsea	tree,	booster	pump,	
subsea	separation)	and	installations	by	type	is	also	analysed.

With	a	considerable	drop-off	in	global	subsea	tree	orders	during	2014,	and	a	decline	in	crude	prices,	
the	subsea	sector	is	enduring	a	challenging	period.		Over	the	longer	term,	however,	Infield	Systems	
expects	the	subsea	market,	particularly	in	ultra-deepwaters,	to	see	a	resurgence	in	activity.	Indeed,	
over	 the	entire	2015-2019	timeframe	 Infield	Systems	expects	a	CAGR	of	13.34%	across	 the	global	
subsea	 sector,	 with	 52%	 of	 expenditure	 expected	 to	 be	 directed	 towards	 the	 ultra-deepwater	
(1500m+)	market.		

Whilst	the	global	subsea	market	is	expected	to	continue	to	be	led	by	Latin	America	(Brazil),	growth	
is	expected	to	be	far	more	subdued	compared	to	the	previous	five	years,	with	a	forecast	CAGR	of	
10%	compared	to	21.5%	between	2010	and	2014.	By	contrast,	 the	subsea	market	within	Africa	 is	
expected	to	undergo	substantial	growth,	with	subsea	Capex	demand	increasing	by	60%	compared	to	
the	previous	period.	As	a	result,	Africa	is	expected	to	increase	its	demand	market	share	to	match	that	
of	Latin	America	going	forwards	to	2019.		

Indeed,	 some	regions	are	expected	 to	 fare	better	 than	others,	with	notable	subsea	Capex	growth	
across	Asia-Pacific	 in	particular;	driven	by	developments	offshore	Malaysia,	 India	and	North	West	
Australia.	Offshore	Asia,	operators	Shell	and	Reliance,	drive	demand,	with	key	field	developments	
including	Gumusut-Kakap,	Pisagan	and	the	Dhirubhai	fields.	Offshore	Australasia,	demand	is	expected	
to	be	dominated	by	the	giant	Ichthys	and	projects	within	the	Greater	Gorgon	Area.
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•	 The	report	contains	data	developed	by	Infield	Systems’	proprietary	market	modelling	process,	
OFFPEX,	which	is	based	on	a	unique	“bottom	up	approach”	to	forecasting.	OFFPEX’s	component	
by	 component	 and	 project	 by	 project	 forecasting	 process	 is	 robust	 and	 has	 a	 proven	 track	
record.	

•	 The	 report	 presents	 information	 on	 the	 expected	 Subsea	 capital	 expenditure	 and	 level	 of	
subsea	tree	installations	from	both	a	global	and	a	regional	perspective;	with	information	split	
by	different	factors	including:	by	region,	by	country,	by	the	most	significant	oil	companies	and	
also	by	water	depth.

•	 The	 report	 provides	 an	 independent	 and	 comprehensive	 analysis	 of	 the	 issues	 and	 risks	
impacting	the	Subsea	market	today,	and	how	these	will	affect	future	developments	over	the	
next	five	years.

•	 Purchasers	of	the	Subsea	Market	Report	to	2019	receive	12	months	online	access	to	Subsea	
Online	(Essentials),	which	is	a	database	of	major	subsea	projects	(fields	being	developed	with	
four	or	more	subsea	wells)	being	planned	or	considered	for	development	in	the	current	year	
and	four	years	forward,	worldwide.
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Subsea	Online	(Standard)	identifies	all	fields	which	are	going	to	be	developed	with	one	or	more	
subsea	wells	in	the	current	year	and	four	years	forward,	worldwide.	

Subsea	Online	(Professional)	identifies	all	fields,	operational	and	future,	which	have	been,	or	are	
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Subsea	 Online	 (Standard)	 and	 (Professional)	 list	 the	 same	 data	 set	 as	 the	 Essentials	 edition,	
however,	additional	tables	are	provided	that	include	the	following	information:

•	 Tree	Manufacturer	(if	known)
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Petrobras is expected 
to continue to hold the 
largest share of subsea 
expenditure over the 2015-
2019 timeframe, however, 
a key trend expected to 
emerge over the forecast is 
the growing market share 
of smaller Independent 
operators.
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